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Division of Statistics and Research INSTITUTE OF LIFE INSURANCE 488 Madison Ave. New York 22, N. Y. 





JUNE, 1954 


LIFE INSURANCE IN FORCE BY REGIONS, 1953 


Ordinary Group Industrial Total Amount 
(000,000 (000,000 (000,000 (000,000 Per 
Region Omitted ) Omitted) Omitted) Omitted) Family 








New England $ 13,165 $ 4,651 $ 3,048 $ 20,864 $6,500 
Middle Atlantic 49,058 21,301 9,408 79,767 7,600 
East North Central 42,174 21,406 7,998 71,578 6,700 
West North Central 17,518 5,041 1,873 24,432 5,100 
‘South Atlantic 20,093 8,035 7,373 35,501 5,000 
East South Central 7,242 3,290 2,889 13,421 4,000 
West South Central 13,159 5,695 2,902 21,756 4,500 
Mountain 5,741 1,563 404 7,708 4,200 
Pacific 18,560 8,786 1,886 29,232 4,900 





Total United States $ 186,710 $79,768 $37,781 $ 304,259 $5,800 





NEW ENGLAND: Me., N. H., Vt., Mass., R.I., Conn. MIDDLE ATLANTIC: N. Y., N. J., Pa. EAST 
NORTH CENTRAL: Ohic ‘'nd., Ill., Mich., Wis. WEST NORTH CENTRAL: Minn., Iowa, Mo.,N. D., 
S. D., Neb., Kan. SOUTH ATLANTIC: Del., Md., D. C., Va., W. Va., N. C., S.C., Ga., Fla. EAST 
SOUTH CENTRAL: Ky., Tenn., Ala., Miss. WEST SOUTH CENTRAL:Ark., La.,Okla., Tex. MOUN- 
TAIN: Mont., Idaho, Wy., Colo., N. M., Ariz., Utah, Nev. PACIFIC: Wash., Ore., Calif. 


At the end of 1953, life insurance in force onthe lives of residents of the 
United States totalled $304,259,000,000. This was an increase of $27,668,000,000 
over the previous year and was twice the amount in force at the end of 1945. 


An analysis of the regional breakdowns of life insurance in force in the United 
States for 1952 and 1953 shows that there was no change in position among the regions. 
Again in 1953, the Middle Atlantic region led in total amount of ownership, and the East 
North Central region was second. 


The average amount of insurance in force per family was $5,800 at the end of last 
year. This compares with $5,400 for the year before. As in aggregate ownership, the 
Middle Atlantic region was first and the East North Central region was second in the 
amount of life insurance owned per family. 








By states, New York led in aggregate ownership with $40,742,000,000, Pennsyl- 
vania was second with $25,140,000,000, and California was third with $22,905,000,000. : 
Delaware was first in ownership per family with $9,100, Connecticut was second with 
$8,200, and New Jersey was third with $8,000. 


LIFE INSURANCE IN FORCE IN THE U.S. BY STATES, 1953 


ORDINARY GROUP INDUSTRIAL TOTAL 





No. Amount Cree Amount No Amount No. # Amount Amount 
(000 000, 


(000 (000,000 No. of ( 0,000 (000 (000,000 (000 (000, er 
Omitted) Omitted) Contracts Omitted) Omitted) Omitted) Omitted) Omitted) Omitted) Family 





686 $1,827 $945 4,782 $979 $3,751 $4,200 

714 187 64 1,005 3,500 

Arkansas 967 701 217 1,467 2,700 
California 14,070 K 4,358 1,655 22,905 5,100 
Colorado 2 1 444 160 2,498 4,900 


Connecticut ... 1,658 5,965 
Delaware 18 400 
Dist. of Col . 894 
Florida 3,777 
Georgia 5,181 


50 
6,651 
3,144 

682 
782 


Kentucky 2,346 
Louisiana 3,054 
Maine 4 0 446 
Maryland .... 2,984 
Massachusetts . 4,208 


Michigan 3,891 
Minnesota .... 3,700 71 814 
Mississippi .... 969 761 
Missouri 4,922 2,817 
Montana 2 682 151 66 


Nebraska 1,790 319 
Nevada 188 15 
New Hampshire 703 96 389 
New Jersey ... 8,527 4,610 
New Mexico .. 1 542 3 70 1 165 


New York .... 25,755 5,083 9,180 
North Carolina 3,133 0 3,561 
North Dakota . 606 3 63 76 c | 
Ohio 11,309 2,258 7,091 
Oklahoma .... 1 2,038 412 719 


éOregon 1,755 340 228 
Pennsylvania . 14,776 2,872 
Rhode Island .. 75 1,142 202 
South Carolina 1,306 449 
South Dakota . 639 35 9 2 348 


Tennessee .... 2,382 861 5,150 
8,224 2,017 10,119 

896 177 6 819 

448 38 7 6 401 

3,229 594 5,468 


Washington ... 2,735 501 1,911 
West Virginia 1,440 415 861 2,116 
Wisconsin .... 4,603 833 1,506 4,086 

341 31 93 184 


Total—u. S. 77,379 $186,710 93,100 40,013 $79,768 111,659 $37,781 229,051 $304,259 












































*Includes group certificates. 





INVESTMENTS OF U.S. LIFE INSURANCE COMPANIES 
(000,000 Omitted) 


TYPE OF INVESTMENT ACQUIRED CHANGE IN 
HOLDINGS 





April April 4 Mos. 4 Mos. Apr.30 Apr. 30 March- 
1954 1953 1954 1953 1954 1953 Apr.1954 





Government Us 561 299 $1,565 $1,092 $ 9,635 $10,089 $- 26 
Canada —_ _ is 3 559 718 
Other _ 1 _ Ze 22 
State, Pro- U.S; 15 227 77 1,481 1,189 
vincial, Canada 9 10 58 52 726 646 
Local Other —_ _ l ra 
World Bank 34 —_ 164 130 
Railroad Ve a 72 86 3,624 3,52z 
Foreign 10 —_ 48 ‘38 
Public U.S. 12,701 11,764 
Utility Foreign 14 424 392 
Other U.S. 5,076 35,611 
Foreign : 74 722 560 
TOTAL 45,183 42,883 
Railroad U.S. 97 95 
, Foreign _ — _ 
Public U.S. 742 637 
Utility Foreign _ _ 
Other U.S. 753 785 
Foreign 1 2 


TOTAL 1,593 1,519 

Railroad U.S. 34 32 

Foreign _ _— 

COMMON Public U.S. 256 213 
Utility Foreign _ _ _ 

STOCKS Other U.S. 571 490 
Foreign — 3 1 


TOTAL 864 736 

Farm VA 23 26 

Other 1,922 Lose 

Non-Farm FHA 6,081 5,820 

VA 3,746 3,38& 

Other 12233 . 105931 

TOTAL 24,005 21,897 

Company Used 462 410 

REAL Investment Residential 444 451 
ESTATE Commercial 1,150 1,013 
Other Farm _ 13 17 

Non-Farm 1 17 27 


TOTAL 22 101 51 2,086 1,918 20 

POLIC Y LOANS 61 47 239 182 2,978 ae 756 22 
CASH xxXX xxx xxx xxx 1,060 933 +19 
OTHER ASSETS xxx XXX XXX XXX 2,345 2,044 - 3 
TOTAL $1,471 $1,196 $5,124 $4,508 $80,114 $74,686 $+465 
















































































Totals for U. S. companies estimated on basis of reports from life insurance companies repre- 
senting 97% of all assets. The amounts shown represent book values for all items except “Other 
Assets” and “Total.” The change in holdings for the month may sometimes be greater than ac- 
quisitions for a particular item due to rounding, write-ups and other adjustments. 








LIFE INSURANCE 


BENEFIT PAYMENTS IN THE UNITED STATES 


(000 Omitted) 





TYPE OF BENEFIT PAYMENT 


April 
1954 


April 
1953 


4 Mos. 
1954 


4 Mos. 
1953 





DEATH BENEFITS 
(Other than Accidental 
Death Benefits) 


Ordinary 
Group 
Industrial 


$107,067 
40,814 
20,277 


$ 102,093 
37,538 
21,818 


$442,477 
164,355 
86,028 


$ 431,823 
146,743 
85,541 





TOTAL 


168,158 


161,449 


692,860 


664,107 





ACCIDENTAL 
DEATH BENEFITS 
(Paid under life policies) 


Ordinary 
Group 
Industrial 


2,065 
52 
790 


1,890 
2 
773 


8,522 
197 
3,104 


7,397 
95 
2,957 





TOTAL 


2,907 


2,665 


11,823 


10,449 





MATURED ENDOWMENTS 


Ordinary 
Group 
Industrial 


34,789 
92 
10,495 


27,249 
108 
8,957 


144,944 
1,046 
40,465 


118,775 
600 
37,291 





TOTAL 


45,376 


36,314 


186,455 


156,666 





DISABILITY 

PAYMENTS 

(Including F~:miums 
Waived) 


Ordinary 
Group 
Industrial 


6,573 
2,177 
823 


6,365 
1,735 
767 


26,794 
8,589 
3,246 


26,503 
7,130 
2,926 





TOTAL 


9,573 


8,867 


38,629 


36,559 





ANNUITY PAYMENTS 


Group 
Individual 


12,191 
24,267 


10,162 
24,887 


52,269 
107,048 


45,247 
100,914 





TOTAL 


36,458 


35,049 


159,317 


146,161 





SURRENDER VALUES 


Ordinary 
Group 
Industrial 


51,344 
569 
20,399 


43,064 
312 
15,450 


201,604 
5,367 
72,933 


166,670 
1,677 
56,326 





TOTAL 


72,312 


58,826 


279,904 


224,673 





DIVIDENDS TO 
POLIC YHOLDERS 


Ordinary 
Group 
Industrial 
Annuity 


53,134 
13,672 
4,547 
2,995 


46,352 
11,002 
3,239 
1,382 


218,284 
43,693 
44,442 

7,140 


195,048 
39,696 
40,852 

4,139 





TOTAL 


73,908 


61,975 


313,559 


279,735 





TOTAL LIFE BENEFIT PAYMENTS 


$ 408 ,692 


$365,145 


$ 1,682,547 


$1,518,350 





ACCIDENT & HEALTH 
BENEFITS 

(Paid by life insurance 
companies) 


Group 
Personal 
Dividends 


81,384 
20,061 
7,872 


73,993 
18,673 
6,425 


303,438 
79,143 
14,329 


265,438 
13,027 
13,598 





TOTAL 


$109,317 


$ 99,091 


$396,910 


$ 352,053 





Totals for U.S. estimated on basis of reports from life insurance companies representing 97% 


of all payments. 





